SENATE BILL No. 726

Introduced by Senator Romero

February 21, 2003

An act to repeal Sections 5098 and 5098.5 of the Revenue and
Taxation Code, relating to taxation.

LEGISLATIVE COUNSELS DIGEST

SB 726, as introduced, Romero. Property taxation.

Existing law authorizes the county auditor of a county that levied a
tax rate for the 1978-79 fiscal year on property on the unsecured roll
in excess of the maximum tax rate, as determined by a final decision of
a California court, as provided, to refund the excess tax collected with
interest to the assessee without prior approval or hearing by the board
of supervisors. Existing law also requires that those refunds include
interest upon approval of the board of supervisors at a rate of 6% per
yeatr.

This bill would repeal those provisions.

Vote: majority. Appropriation: no. Fiscal committee: no.
State-mandated local program: no.

The people of the State of California do enact as follows:

SECTION 1. Sectio®098 of the Revenue and Taxation Code
is repealed.
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